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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On June 20, 2014, the Reporting Person, Mr. Jay Sugarman, made charitable gifts of an aggregate of 110,695 shares of iStar common
(1) stock to three educational institutions. The original Form 4 filed for these transactions incorrectly reported that the gifts were acquisitions.
This amendment to Form 4 is being filed to correctly state the gifts were dispositions of the shares by the Reporting Person.

2) Following the transactions reported in this Form 4, the Reporting Person is the direct beneficial owner of 2,649,539 shares of iStar
common stock and the indirect beneficial owner of 40,544 shares of iStar common stock owned by his spouse.

The Reporting Person is also the direct beneficial owner of 2,000 shares of iStar Series D preferred stock and 79,619 Units representing
(3) the right to receive an equivalent number of shares of iStar common stock (net of shares deducted for statutory minimum required tax
withholdings) if and when the Units vest.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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