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Item 8.01       Other Events.

In connection with a review of its executive compensation practices, Pier 1 Imports, Inc. (the “Company”) has
determined that effective June 18, 2010, the Company will not enter into any new, or materially amend its existing,
employment agreement with an executive officer to provide for gross-up payments designed to offset the impact of the
excise tax imposed by Section 4999 of the Internal Revenue Code of 1986, as amended, on payments contingent upon
a change in control of the Company.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PIER 1 IMPORTS, INC.

Date:June 18, 2010 By: /s/ Michael A. Carter
Michael A. Carter, Senior Vice
President and General Counsel, Secretary
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