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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On March 17, 2010, Raymond Hage’s employment with Novavax, Inc. (the “Company”) ended. Mr. Hage served as the
Company’s Senior Vice President, Commercial Operations. The Company has offered Mr. Hage a release agreement
pursuant to which the Company would pay Mr. Hage a lump sum of $128,866 and, in exchange, Mr. Hage would
release the Company from all general claims, acknowledge his continuing obligations not to compete with or solicit
from the Company for a period of six months following his separation date and to keep all of the Company’s

proprietary information confidential until such time that the Company publicly discloses such information. Mr. Hage
has a statutory 21 day period during which he can decide whether to accept the offer.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Novavax, Inc.

(Registrant)
March 17, 2010 By: /s/ Frederick W.
Driscoll
Name: Frederick W. Driscoll
Title: Vice President, Chief Financial Officer and
Treasurer




