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The following letter was provided to certain vendors of Albertsons Companies, Inc. on February 20, 2018:

Dear Valued Vendor Partner,

Today, our company announced that we have entered into an agreement with Rite Aid to combine our operations and create a leader in food,
health and wellness that will provide our customers with the flexibility and convenience to shop when, where, and how they want.

Together, subject to customary regulatory approvals and approval by Rite Aid shareholders, we will operate approximately 4,900 locations
across the country and offer patients access to more than 4,300 pharmacy counters and nearly 300 clinics. When the transaction closes, we will
be a top food and drug retailer in most of the geographies we serve.

Between Albertsons Companies� leading own brands and manufacturing and operating capabilities and Rite Aid�s own brands in health and
wellness and pharmacy expertise, we can provide our customers everything they need - from favorite fresh foods to top notch pharmacy and
health care services to life�s little indulgences.

When the transaction closes, we expect to be a publicly traded company, dual headquartered in Boise and Camp Hill, Pennsylvania. Rite Aid�s
current Chairman and CEO, John Standley, will be the CEO of the combined company. Bob Miller will continue to serve as Chairman. Bob and
John have a long history of working together, going back to Bob�s days at Fred Meyer when John served as the Chief Financial Officer. This is a
strong leadership team capable of positioning our merged company for success for many years to come.

As many of you know, this is simply a first step. There is still a great deal of work to do before the transaction closes. I�m looking forward to
engaging with you in future discussions on how we can continue to strengthen our relationship and grow sales with new opportunities.
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Our partnership with you remains instrumental to our successful efforts across all of our stores. We know that you�ll have many questions; we
anticipate that we have several months before the transaction will close, and we will keep you updated as we move forward in this process. For
now, it�s business as usual.

Edgar Filing: RITE AID CORP - Form 425

2



We will continue to keep you updated and use our Albertsons Companies Vendor Group on LinkedIn for updates. If you�re not already part of
our LinkedIn vendor community, you can find it by visiting https://www.linkedin.com/groups/4789948.

Thank you for everything you do every day to make our company successful.

Important Notice Regarding Forward-Looking Statements

This communication contains certain �forward-looking statements� within the meaning of the Securities Act of 1933 and the Securities Exchange
Act of 1934, both as amended by the Private Securities Litigation Reform Act of 1995. Statements that are not historical facts, including
statements about the pending merger agreement between Albertsons Companies Inc. (�Albertsons Companies�) and Rite Aid Corporation (�Rite
Aid�) and the transactions contemplated thereby, and the parties perspectives and expectations, are forward looking statements.  Such statements
include, but are not limited to, statements regarding the benefits of the proposed merger, integration plans, expected synergies and revenue
opportunities, anticipated future financial and operating performance and results, including estimates for growth, the expected management and
governance of the combined company, and the expected timing of the transactions contemplated by the merger agreement.  The words �expect,�
�believe,� �estimate,� �intend,� �plan� and similar expressions indicate forward-looking statements. These forward-looking statements are not guarantees
of future performance and are subject to various risks and uncertainties, assumptions (including assumptions about general economic, market,
industry and operational factors), known or unknown, which could cause the actual results to vary materially from those indicated or
anticipated.  Such risks and uncertainties include, but are not limited to, risks related to the expected timing and likelihood of completion of the
pending merger, including the risk that the transaction may not close due to one or more closing conditions to the transaction not being satisfied
or waived, such as regulatory approvals not being obtained, on a timely basis or otherwise, or that a governmental entity prohibited, delayed or
refused to grant approval for the consummation of the transaction or required certain conditions, limitations or restrictions in connection with
such approvals, or that the required approval of the merger agreement by the stockholders of Rite Aid was not obtained; risks related to the
ability of Albertsons Companies and Rite Aid to successfully integrate the businesses; the occurrence of any event, change or other
circumstances that could give rise to the termination of the merger agreement (including circumstances requiring a party to pay the other party a
termination fee pursuant to the merger agreement); the risk that there may be a material adverse change of Rite Aid or Albertsons Companies;
risks related to disruption of management time from ongoing business operations due to the proposed transaction; the risk that any
announcements relating to the proposed transaction could have adverse effects on the market price of Rite Aid�s common stock, and the risk that
the proposed transaction and its announcement could have an adverse effect on the ability of Albertsons Companies and Rite Aid to retain
customers and retain and hire key personnel and maintain relationships with their suppliers and customers and on their operating results and
businesses generally; risks related to successfully integrating the businesses of the companies, which may result in the combined company not
operating as effectively and efficiently as expected; the risk that the combined company may be unable to achieve cost-cutting synergies or it
may take longer than expected to achieve those synergies; and risks associated with the financing of the proposed transaction. A further list and
description of risks and uncertainties can be found in Rite Aid�s Annual Report on Form 10-K for the fiscal year ending 4 March 2017 filed with
the Securities and Exchange Commission (�SEC�) and will be found in the Form S-4 that will be filed with the SEC by Albertsons Companies in
connection with the proposed merger, and other documents that the parties may file or furnish with the SEC, which you are encouraged to read.
Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary
materially from those indicated or anticipated by such forward-looking statements. Accordingly, you are cautioned not to place undue reliance
on these forward-looking statements. Forward-looking statements relate only to the date they were made, and Albertsons Companies, Rite Aid,
and their subsidiaries undertake no obligation to update forward-looking statements to reflect events or circumstances after the date they were
made except as required by law or applicable regulation.

Additional Information and Where to Find It

In connection with the proposed strategic combination involving Rite Aid and Albertsons Companies Inc., Rite Aid and Albertsons Companies
Inc. intend to file relevant materials with the SEC, including that Albertsons Companies Inc. will file a registration statement on Form S-4 that
will include a proxy statement/prospectus to be distributed to Rite Aid stockholders.  Rite Aid will mail the proxy statement/prospectus and a
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proxy card to each stockholder entitled to vote at the special meeting relating to the proposed merger. INVESTORS ARE URGED TO READ
THE PROXY STATEMENT/PROSPECTUS WHEN IT BECOMES AVAILABLE BECAUSE IT WILL CONTAIN IMPORTANT
INFORMATION.

Investors and security holders may obtain copies of the Form S-4, including the proxy statement/prospectus, as well as other filings containing
information about Rite Aid, free of charge, from the SEC�s Web site (www.sec.gov). Investors and security holders may also obtain Rite Aid�s
SEC filings in connection with the transaction, free of charge, from Rite Aid�s Web site (www.RiteAid.com) under the link �Investor Relations�
and then under the tab �SEC Filings,� or by directing a request to Rite Aid, Byron Purcell, Attention:  Senior Director, Treasury Services &
Investor
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Relations.  Copies of documents filed with the SEC by Albertsons Companies Inc. will be made available, free of charge, on Albertsons
Companies� website at www.albertsonscompanies.com.

Participants in Solicitation

Rite Aid, Albertsons Companies Inc. and their respective directors, executive officers and employees and other persons may be deemed to be
participants in the solicitation of proxies from the holders of Rite Aid common stock in respect of the proposed transaction. Information
regarding Rite Aid�s directors and executive officers is available in its definitive proxy statement for Rite Aid�s 2017 annual meeting of
stockholders filed with the SEC on June 7, 2017, as modified or supplemented by any Form 3 or Form 4 filed with the SEC since the date of
such definitive proxy statement. Information about the directors and executive officers of Albertsons Companies will be set forth in the
Form S-4.  Other information regarding the interests of the participants in the proxy solicitation will be included in the proxy
statement/prospectus when it becomes available. These documents can be obtained free of charge from the sources indicated above.

This communication shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the
requirements of Section 10 of the Securities Act of 1933, as amended.
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