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Item 1. Schedule of Investments

PIMCO High Income Fund Schedule of Investments

December 31, 2008 (unaudited)

Principal
Amount Credit Rating
(000) (Moody�s/S&P) Value*
CORPORATE BONDS & NOTES�67.7%
Airlines�1.4%

$8,760 American Airlines, Inc., 8.608%, 10/1/12 (f) Ba3/BB- $5,694,000
10,997 Continental Airlines, Inc., 6.92%, 4/2/13 (a)(b)(f) NR/NR 10,321,480

16,015,480

Automotive�1.5%
3,400 ArvinMeritor, Inc., 8.75%, 3/1/12 B2/B 1,853,000
1,000 Cooper-Standard Automotive, Inc., 8.375%, 12/15/14 Caa3/C 180,000

Ford Motor Co.,
5,000 7.125%, 11/15/25 Ca/CCC- 1,200,000
4,350 7.45%, 7/16/31 Ca/CCC- 1,239,750
5,900 7.50%, 8/1/26 Ca/CCC- 1,416,000
5,000 9.215%, 9/15/21 Ca/CCC- 1,175,000

General Motors Corp.,
20,000 7.125%, 7/15/13 C/C 3,750,000
20,000 9.40%, 7/15/21 C/C 3,500,000
4,284 Tenneco Automotive, Inc., 10.25%, 7/15/13 Ba3/BB 2,677,500

16,991,250

Banking�1.4%
19,350 Wachovia Capital Trust III, 5.80%, 3/15/11, VRN (g) A3/A- 11,421,531
5,361 Wachovia Capital Trust V, 7.965%, 6/1/27, VRN

(a)(d) A2/A- 4,445,679
15,867,210

Building/Construction�0.3%
10,885 Ahern Rentals, Inc., 9.25%, 8/15/13 Caa1/B+ 2,231,425
�2,000 Grohe Holding GmbH, 8.625%, 10/1/14 B3/CCC+ 959,134

3,190,559

Chemicals�0.2%
$18,925 Ineos Group Holdings PLC, 8.50%, 2/15/16 (a)(d) Caa2/CCC 1,797,875

Computer Services�0.6%
1,750 First Data Corp., 9.875%, 9/24/15 (a)(d) B3/B 1,067,500
9,000 SunGard Data Systems, Inc., 10.25%, 8/15/15 Caa1/B- 5,985,000

7,052,500

Consumer Products�0.4%
6,720 NPC International, Inc., 9.50%, 5/1/14 Caa1/CCC+ 4,905,600

Containers & Packaging�0.3%
7,500 Berry Plastics Holding Corp., 8.875%, 9/15/14 Caa1/CCC+ 3,300,000
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Electronics�1.1%
9,200 Sanmina-SCI Corp., 8.125%, 3/1/16 B3/B- 3,634,000
19,375 Sensata Technologies BV, 8.00%, 5/1/14 Caa1/CCC+ 8,815,625

12,449,625

Energy�0.4%
9,120 Enterprise Products Operating L.P., 8.375%, 8/1/66,

FRN Ba1/BB 5,021,727
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Principal
Amount Credit Rating
(000) (Moody�s/S&P) Value*
Financial Services�36.9%

$12,593 AES Ironwood LLC, 8.857%, 11/30/25 B1/B+ $11,019,278
8,570 AGFC Capital Trust I, 6.00%,
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