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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:
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o            Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o            Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14-d-2(b) under the Exchange Act (17 CFR
240.14d-2(b)).

o  Pre-commencement communications pursuant to Rule 13-e-4(c) under the Exchange Act (17 CFR
240.13e-4(c)).
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Item 5.02.  Compensatory Arrangements of Certain Officers.

On November 29, 2006 Registrant�s Board of Directors authorized the Company to improve its Executive Life Insurance program.  This program
will permit named executive officers and certain other employees, including executive officers, to obtain term life insurance in varying amounts
up to $500,000 face value.  The Company will pay the premiums and the premium amounts will be imputed as taxable income to the
participants.  The estimated annual cost to the Company for this change is approximately $30,000.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly

caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

CUBIC CORPORATION
Date December 5, 2006

/s/ W. W. Boyle
W. W. Boyle
Chief Financial Officer
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