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In kind pro-rata distribution from TCV VII, L.P. ("TCV VII") to its partners, without consideration.

On July 15, 2015, the common stock of Netflix, Inc. split 7-for-1, resulting in TCV VII's ownership of 3,946,662 additional shares of
common stock prior to the transactions reported herein.

These shares are directly held by TCV VII. Jay C. Hoag is a Class A Director of Technology Crossover Management VII, Ltd.
("Management VII") and a limited partner of Technology Crossover Management VII, L.P. ("TCM VII"). Management VII is the sole
general partner of TCM VII, which is the sole general partner of TCV VII. Mr. Hoag may be deemed to beneficially own the shares held
by TCV VII but disclaims beneficial ownership of such shares except to the extent of his pecuniary interest therein.

In kind pro-rata distribution from TCV VII (A), L.P. ("TCV VII (A)") to its partners, without consideration.

On July 15, 2015, the common stock of Netflix, Inc. split 7-for-1, resulting in TCV VII(A)'s ownership of 2,049,570 additional shares of
common stock prior to the transactions reported herein.

These shares are directly held by TCV VII (A). Jay C. Hoag is a Class A Director of Management VII and a limited partner of TCM VII.
Management VII is the sole general partner of TCM VII, which is the sole general partner of TCV VII (A). Mr. Hoag may be deemed to
beneficially own the shares held by TCV VII (A) but disclaims beneficial ownership of such shares except to the extent of his pecuniary
interest therein.

In kind pro-rata distribution from TCV Member Fund, L.P. ("Member Fund") to its partners, without consideration.

On July 15, 2015, the common stock of Netflix, Inc. split 7-for-1, resulting in Member Fund's ownership of 34,128 additional shares of
common stock prior to the transactions reported herein.
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These shares are directly held by Member Fund. Jay C. Hoag is a limited partner of Member Fund and a Class A Director of
Management VII. Management VII is a general partner of Member Fund. Mr. Hoag may be deemed to beneficially own the shares held
by Member Fund but disclaims beneficial ownership of such shares except to the extent of his pecuniary interest therein.

Acquisition by the The Hoag Family Trust U/A/ DTD 08/02/1994 pursuant to an in kind pro-rata distribution by Member Fund to its
partners, without consideration.

On July 15, 2015, the common stock of Netflix, Inc. split 7-for-1, resulting in The Hoag Family Trust U/A/ DTD 08/02/1994's
ownership of 330,834 additional shares of common stock prior to the transactions reported herein.

These shares are held by The Hoag Family Trust U/A DTD 08/02/1994. Jay C. Hoag is a trustee of The Hoag Family Trust U/A DTD
08/02/1994. Mr. Hoag disclaims beneficial ownership of such shares except to the extent of his pecuniary interest therein.

Acquisition by the Hamilton Investments II, Limited Partnership pursuant to an in kind pro-rata distribution by Member Fund to its
partners, without consideration.

On July 15, 2015, the common stock of Netflix, Inc. split 7-for-1, resulting in Hamilton Investments II, Limited Partnership's ownership
of 1,290 additional shares of common stock prior to the transactions reported herein.

These shares are held by Hamilton Investments II, Limited Partnership. Jay C. Hoag is the general partner of Hamilton Investments II,
Limited Partnership. Mr. Hoag disclaims beneficial ownership of such shares except to the extent of his pecuniary interest therein.

Jay C. Hoag has sole voting and dispositive power over the options he holds directly. However, TCV VII Management, L.L.C. has a
right to 100% of the pecuniary interest in such options. Mr. Hoag is a Member of TCV VII Management, L.L.C. Mr. Hoag disclaims
beneficial ownership of such options and the shares to be received upon the exercise of such options except to the extent of his pecuniary
interest therein.

This number represents a weighted average sale price per share. The shares were sold at prices ranging from $109.90 to $110.88 per
share. The Reporting Person hereby undertakes to provide upon request by the staff of the Securities and Exchange Commission, the
issuer, or a security holder of the issuer, full information regarding the number of shares sold at each separate price.

This number represents a weighted average sale price per share. The shares were sold at prices ranging from $110.90 to $110.99 per
share. The Reporting Person hereby undertakes to provide upon request by the staff of the Securities and Exchange Commission, the
issuer, or a security holder of the issuer, full information regarding the number of shares sold at each separate price.

On July 15, 2015, the common stock of Netflix, Inc. split 7-for-1, resulting in Hamilton Investments Limited Partnership's ownership of
37,188 additional shares of common stock prior to the transactions reported herein.

These shares are held by Hamilton Investments Limited Partnership. Jay C. Hoag is the sole general partner and a limited partner of
Hamilton Investments Limited Partnership. Mr. Hoag disclaims beneficial ownership of such shares except to the extent of his pecuniary
interest therein.

This option was previously reported as covering 443 shares at an exercise price of $112.75 per share, but was adjusted to reflect the
stock split that occurred on July 15, 2015.

Not Applicable.

This option was previously reported as covering 615 shares at an exercise price of $81.36 per share, but was adjusted to reflect the stock
split that occurred on July 15, 2015.

This option was previously reported as covering 543 shares at an exercise price of $92.01 per share, but was adjusted to reflect the stock
split that occurred on July 15, 2015.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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