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SECURITIES AND EXCHANGE COMMISSION
WASHINGTON D.C., 20549

ITEM 2.06. MATERIAL IMPAIRMENTS

(a) In November, 2005, voters in Livermore, California defeated an
initiative by a wholly-owned subsidiary of Weyerhaeuser Company to annex and
re-zone its Las Positas property. The property contains approximately 1,400

acres and is currently zoned for 20-acre tracts, although the current zoning
is unapproved. After reviewing its options with respect to the property, the
Company has decided to hold the property indefinitely for future development.

On December 12, 2005, the company determined that a charge for impairment
of the Las Positas property is required.

(b) The company estimates the impairment charge required for the Las
Positas property to be approximately $33 million, pre-tax.

(c) The company does not expect to incur future cash expenditures in
connection with the impairment charge.
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